HINTON FOOD BANK ASSOCIATION
FINANCIAL INFORMATION

Year ended December 31, 2024



HINTON FOOD BANK ASSOCIATION
TABLE OF CONTENTS
December 31, 2024

COMPILATION ENGAGEMENT REPORT
STATEMENT OF RECEIPTS AND DISBURSEMENTS
STATEMENT OF FINANCIAL POSITION

NOTES TO THE FINANCIAL INFORMATION



Page 1

COMPILATION ENGAGEMENT REFORT

To the board of directors of
Hinton Food Bank Association

On the basis of information provided by management, we have compiled the statement of financial
position of Hinton Food Bank Association as at December 31, 2024, the statement of receipts and
disbursements for the year then ended, and note 2, which describes the basis of accounting applied in the
preparation of the compiled financial information ("financial information").

Management is responsible for the accompanying financial information, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS)
4200, Compilation Engagements, which requires us to comply with relevant ethical requirements. Qur
responsibility is to assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an audit opinion or a review conclusion, or provide any form of assurance
on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

“‘GJ

Ascend LLP

Chartered Professional Accountants
Hinton, Alberta

March 30, 2025

ﬁlxscend
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2024 2023
Receipts
Receipted donations $ 101,530 $ 130,658
Online donations 33,070 14,805
Unreceipted donations 26,104 23,317
Receipted donations - Prime 24,840 17,040
Unreceipted donations from other charities 14,996 6,325
Fresh food program 14,680 14,400
Government grants 13,311 19,210
interest income 7,478 7.801
Transit pass donations 1,378 2,880
Mall campaign unreceipted donations - 3,394
237,387 239,830
Disbhursements
Foad 98,662 119,336
Employee wages and benefits 48,895 38,131
Rent 24,600 24,600
Advertising 5,804 7,964
Utilities 5,715 5,242
Licenses, dues and fees 2,953 2,129
Travel and mileage 2,906 2,807
Professional fees 2,000 -
Telephone 1,968 1,234
Repairs and maintenance 1,932 2,590
Office 1,831 1,330
Insurance 1,700 1,700
Amortization 1,636 5,991
Conferences - AGM 927 2,343
Interest ang bank charges 735 1,027
Janitorial 153 727
Transit and movie passes - 5,760
202,417 222,711
Excess of receipts over disbursements $ 34,970 $ 17,118

The accompanying notes are an integral part of these financial statements
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2024 2023
ASSETS
Current
Cash $ 119,818 $ 91422
Term deposits 142,564 137,054
Accounts receivable 3,710 7,171
GST receivable 673 548
Damage deposit 2,100 2,100
268,865 238,295
Property and equipment 8,152 2,918
$ 277,017 $ 241,213
LIABILITIES AND FUND BALANCES
Current
Accounts payable and accrued liabilities $ 5664 § 5132
Emplovee deductions payable 2,761 2 459
8,425 7.5
Unrestricted funds 268,592 233,622
$ 277,017 $ 241,213
On behalf of the boa N
Member Member

- NS

The accompanying notes are an integral part of these financial statements
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HINTON FOOD BANK ASSOCIATION
NOTES TO THE FINANCIAL INFORMATION
December 31, 2024

1. GENERAL INFORMATION

Hinton Food Bank Association was incorporated under the Societies Act of Alberta on October 23,
2002,

Readers are cautioned that compiled financial information is different from a complete set of
financial statements. Compiled financial information comprises schedules of financial information
and does not require that any notes to the financial statements nor a statement of cash flows be
presented. The compiled financial information is prepared under the basis of accounting
described below and is not prepared under any accounting framework. The notes contained
herein are for clarification purposes only and ne inference should be drawn as to adequacy or
completeness.

2. BASIS OF ACCOUNTING

The basis of accounting applied in the preparation of the statement of financial position of Hinton
Food Bank Associglion as at December 31, 2024 and the statement of receipts and
disbursements for the year then ended is on the historical cost basis and reflects cash
transactions with the addition of the following:

+ Accounts receivable
e Property and equipment amortized over their useful life
= Accounts payable and accrued liabilities
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HINTON FOOD BANK ASSOCIATION
NOTES TO THE FINANCIAL INFORMATION
December 31, 2024

3. CHARITABLE FUND-RAISING ACT

Additional information to comply with the disclosure requirement of the Charitable Fund-raising
Act and Regulation:

e Gross contributions received were $237,387 plus an estimated $262,613 received in
donated food
« Dispositions of contributions that exceed 10% of the gross contributions received were
for food, wage costs and rent
All expenses incurred for the purpose of soliciting contributions were $2,618
There was $0 remuneration paid to volunteers whose principal duties involve fundraising
e Gross contributions received were disposed as follows:

2024 2023
Food - donated $ 262613 $ 33278
Food - including food coupons 98,662 119,336
Employee wages and benefits 48,895 38,131
Rent 24,600 24,600
Utilities 5715 5,242
Volunteer appreciation 3,186 408
Licenses, dues and fees 2,953 2,129
Travel and mileage : 2,906 2,607
Advertising 2618 7,556
Professional fees 2,000 -
Telephone and utilities 1,968 1,234
Repairs and maintenance 1,832 2,590
Office 1,829 1,332
Insurance 1,700 1,700
Conferences - AGM 927 2,343
Interest and bank charges 735 1,027
Janitorial 153 727
Transit and movie passes - 5,760

$ 463,392 § 250,000




